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_fUb\Q`�_V�cdQdU�Q^T�VUTUbQ\�ZebYcTYS�
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S_ebdc�XQfU�cUbfUT�dXU�^QdY_^�gU\\�RUSQecU
dXUi�QbU�c`USYQ\�`eb`_cU�S_ebdc��TUcYW^UT
Q^T�UaeY``UT�d_�QTZeTYSQdU�c]Q\\�^e]RUbc�_V
TYc`edUc�Y^f_\fY^W�Y]`_bdQ^d�^QdY_^Q\�Y^dUb�
Ucdc���DX_cU�TYc`edUc�VbUaeU^d\i�SQ\\�V_b
TU\YRUbQdYfU�S_^cYTUbQdY_^�Ri�\YVU�dU^ebUT
ZeTWUc�c`USYQ\\i�cU\USdUT�V_b�dXU�Z_R�_V�`Ub�
V_b]Y^W�gXQd�QbU�_VdU^�TYVVYSe\d�S_e^dUb�
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d_�`bUcUbfU�Q^T�U^XQ^SU�dXU�be\U�_V�\Qg
Ri�`b_fYTY^W�d_�c_SYUdi�Q�Zecd��UVVYSYU^d�
Q^T�Y^Uh`U^cYfU�]USXQ^Yc]�V_b�bUc_\f�
Y^W�TYc`edUc�dXQd�dXU�3_^cdYdedY_^�Q^T
3_^WbUcc�XQfU�QccYW^UT�d_�dXU�VUTUbQ\
S_ebdc���DXQd�e^YaeU�]YccY_^�bUaeYbUc�Q
S_]]Yd]U^d�d_�S_^cUbfY^W�dXU�VUTUbQ\
S_ebdc�Qc�Q�TYcdY^SdYfU�ZeTYSYQ\�V_be]�_V
\Y]YdUT�ZebYcTYSdY_^�Y^�_eb�cicdU]�_V�VUT�
UbQ\Yc]��\UQfY^W�d_�dXU�cdQdU�S_ebdc�dXU
bUc`_^cYRY\Ydi�V_b�QTZeTYSQdY^W�]QddUbc
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dXQd��Y^�dXU�\YWXd�_V�XYcd_bi�Q^T�Q�c_e^T
TYfYcY_^�_V�QedX_bYdi��bYWXdVe\\i�RU\_^W
dXUbU�

DXU�]YccY_^�Q\c_�bUaeYbUc�`b_dUS�
dY_^�_V�ZeTYSYQ\�Y^TU`U^TU^SU�d_�U^cebU
dXQd�dXU�ZeTYSYQ\�RbQ^SX�SQ^�SQbbi�_ed�Ydc
S_^cdYdedY_^Q\�b_\U�Y^�Q�W_fUb^]U^dQ\
cicdU]�_V�SXUS[c�Q^T�RQ\Q^SUc��d_�`bU�
cUbfU�Q^T�`b_dUSd�dXU�Y^TYfYTeQ\�bYWXdc
Q^T�\YRUbdYUc�WeQbQ^dUUT�Ri�dXU�3_^cdY�
dedY_^��d_�Y^dUb`bUd�Q^T�U^V_bSU�dbUQdYUc�
VUTUbQ\�cdQdedUc�Q^T�bUWe\QdY_^c��Q^T�d_
U^cebU�dXQd�SQcUc�QbU�TUSYTUT�VQYb\i�Q^T
Y]`QbdYQ\\i�

BUSU^d�XYcd_bi�S_^dQY^c�]Q^i��Uh�
Q]`\Uc�_V�dXU�VUTUbQ\�S_ebdc�QSdY^W�Y^
dXYc�aeY^dUccU^dYQ\�b_\U�Qc��[UU`Ubc�_V�dXU
S_fU^Q^d��Q^T�WeQbTYQ^c�_V�1]UbYSQ^�S_^�
cdYdedY_^Q\Yc]���6_\\_gY^W�dXU�Ce`bU]U
3_ebd�c�TUSYcY_^�Y^�2b_g^�f��2_QbT�_V�5Te�
SQdY_^��Q�c]Q\\�SQTbU�_V�VUTUbQ\�ZeTWUc�Y^�dXU
C_edX��_VdU^�Qd�WbUQd�`Ubc_^Q\�cQSbYVYSU�Y^�dXU
VQSU�_V�X_cdY\U�TYcQWbUU]U^d�Ri�Q�]QZ_bYdi�_V
dXU�\_SQ\�SYdYjU^c��ceSSUccVe\\i�U^V_bSUT�QT�
XUbU^SU�d_�dXU�\Qg�_V�dXU�\Q^T���4ebY^W�dXU
S_^cdYdedY_^Q\�SbYcYc�[^_g^�Qc��GQdUbWQdU��
S_ebQWU_ec�VUTUbQ\�ZeTWUc�Y^cYcdUT�dXQd�UfU^
Q�@bUcYTU^d�U\USdUT�gYdX�_^U�_V�dXU�\QbWUcd
]Q^TQdUc�Y^�XYcd_bi�gQc�ceRZUSd�d_�S_^cdYde�
dY_^Q\�\Y]YdQdY_^c���9^�]Q^i�\Ucc�]_]U^d_ec
SQcUc��VUTUbQ\�ZeTWUc�`b_dUSdUT�e^`_`e\Qb
]_fU]U^dc�Q^T�Y^TYfYTeQ\c��`e^YcXUT
S_bbe`dY_^�dXQd�cUU]UT�Y]]e^U�Vb_]�QS�
S_e^dQRY\Ydi�e^TUb�\_SQ\�\Qgc��Q^T�bUY^UT�Y^
`_`e\Qb\i�U\USdUT�_VVYSYQ\c�gX_cU�QSdY_^c�XQT
cdbQiUT�RUi_^T�dXU�3_^cdYdedY_^�c�]Q^TQdUc�

GXY\U�QSS_]`\YcXY^W�dXUcU�TYVVYSe\d
Q^T�TU\YSQdU�dQc[c��dXU�VUTUbQ\�S_ebdc�XQfU
RUU^�QR\U�d_�bUdQY^�dXU�^QdY_^�c�S_^VYTU^SU
Q^T�_RdQY^�bUQTi�QSaeYUcSU^SU�d_�dXUYb�be\�
Y^Wc���DXUi�XQfU�RUU^�QR\U�d_�T_�c_�Y^�^_
c]Q\\�`Qbd�RUSQecU�_V�c_SYUdi�c�VQYdX�dXQd

VUTUbQ\�S_ebdc�V_\\_g�SUbdQY^�^_b]cdXQd
VUTUbQ\�ZeTWUc�QbU�cU\USdUT�Ri�Q^�UhQSdY^W
`b_SUcc��dXQd�VUTUbQ\�ZeTWUc�TUSYTU�SQcUc

gYdX_ed�Y]`b_`Ub�Y^V\eU^SUc��dXQd�dXUYb�be\�
Y^Wc�QbU�ce``_bdUT�Q^T�S_^cdbQY^UT�Ri�gU\\�
QbdYSe\QdUT�\UWQ\�`bY^SY`\Uc��Q^T�dXQd�dX_cU
TUSYcY_^c�QbU�bUfYUgQR\U�Ri�Q^�Q``U\\QdU
cicdU]�dXQd�gY\\�S_bbUSd�Ubb_bc��bUZUSd�QbRY�
dbQbi�ZeTYSYQ\�S_^TeSd�Q^T�RU�VQYdXVe\�YdcU\V
d_�dXU�S_^cdYdedY_^Q\�\Y]Ydc�Y]`_cUT�_^�dXU
ZeTYSYQbi���9V�c_SYUdi�\_cUc�dXYc�VQYdX��dXU�VUT�
UbQ\�S_ebdc�SQ^^_d�SQbbi�_ed�dXUYb�]YccY_^�

&RUH�9DOXHV

C_SYUdi�c�VQYdX�Y^�dXU�VUTUbQ\�S_ebdc
TU`U^Tc�e`_^�dXU�S_ebdc��QTXUbU^SU�d_�SUb�
dQY^�S_bU�fQ\eUc�dXQd�dXYc�`\Q^�Yc�TUTYSQdUT�d_
S_^cUbfU�Q^T�U^XQ^SU�

3_bU�FQ\eUc�_V�dXU�6UTUbQ\�:eTYSYQbi

� DXU�Be\U�_V�<Qg

� 5aeQ\�:ecdYSU

� :eTYSYQ\�9^TU`U^TU^SU

� >QdY_^Q\�3_ebdc�_V�<Y]YdUT�:ebYcTYSdY_^

� 5hSU\\U^SU

�� 1SS_e^dQRY\Ydi

Be\U�_V�<Qg���?eb�^QdY_^�QSSU`dc�Qc
Ydc�YTUQ\�dXQd�gU�QbU�W_fUb^UT�Ri�dXU�be\U�_V
\Qg��gXYSX�cdQ^Tc�Y^�_``_cYdY_^�d_�dXU�`Ub�
c_^Q\�be\U�_V�_^U�Y^TYfYTeQ\�_b�R_Ti�_V
`Ubc_^c���3_ebdc�U`Yd_]YjU�dXU�S_^SU`d�_V�Q
W_fUb^]U^d�_V�\Qg��Q^T�dXU�VUTUbQ\�S_ebdc
_VdU^�cUbfU�Qc�Q�b_\U�]_TU\�V_b�_dXUb�S_ebdc
Q^T�QWU^SYUc�\Y[UgYcU�SXQbWUT�gYdX�dXU�Tedi
_V�U^V_bSY^W�\Qg���;Ui�VUQdebUc�_V�dXYc�S_bU
fQ\eU�QbU�dXU�`bUTYSdQRY\Ydi��S_^dY^eYdi�Q^T
S_XUbU^SU�_V�dXU�\Qg��dXU�fYcYRY\Ydi�_V�dXU
TUSYcY_^�]Q[Ub��Q^T�ZeTWUc��QSSU`dQ^SU�_V
bUc`_^cYRY\Ydi�dXQd�\Qg��bQdXUb�dXQ^�`Ubc_^Q\
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`bUVUbU^SU��`b_fYTUc�dXU�RQcYc�V_b�]Q[Y^W
TUSYcY_^c�

5aeQ\�ZecdYSU���5fUbi�VUTUbQ\�ZeTWU
dQ[Uc�Q^�_QdX�d_��QT]Y^YcdUb�ZecdYSU�gYdX_ed
bUc`USd�d_�`Ubc_^c��Q^T�d_��T_�UaeQ\�bYWXd
d_�dXU�`__b�Q^T�d_�dXU�bYSX���]UQ^Y^W�dXQd
RYQc��`QbdYQ\Ydi��Q^T�dXU�`QbdYUc��US_^_]YS
SYbSe]cdQ^SUc�]Qi�`\Qi�^_�b_\U�Y^�dXU
QT]Y^YcdbQdY_^�_V�ZecdYSU���6QYb^Ucc�Q\c_�`Ub�
]UQdUc�dXYc�S_bU�fQ\eU���3_ebdc�cX_e\T�]Q[U
TUSYcY_^c�dXQd�S_]`bUXU^T�dXU�bU\UfQ^d��Y^�
TYfYTeQ\�SYbSe]cdQ^SUc�_V�\YdYWQ^dc��dXQd
U]`QdXYjU�gYdX�dXUYb�cYdeQdY_^��dXQd�Q``\i
TU\YRUbQdYfU�Y]QWY^QdY_^��dXQd�WYfU�dXU]
Q]`\U�_``_bde^Ydi�d_�RU�XUQbT��Q^T�dXQd
bUQSX�Q�Zecd�bUce\d���9^�bUSU^d�iUQbc�QTXUbU^SU
d_�dXYc�S_bU�fQ\eU�XQc�\UT�ZeTWUc�d_�Uh`bUcc
S_^SUb^c�bQ^WY^W�Vb_]�dXU�cdQdU�_V�dXU�SbY]Y�
^Q\�cU^dU^SY^W�WeYTU\Y^Uc�d_�dXU�QRY\Ydi�_V
ZeTWUc�d_�WYfU�Y^TYfYTeQ\YjUT�ZecdYSU�gXU^
VQSUT�gYdX�Y^SbUQcY^W�SQcU\_QTc�

:eTYSYQ\�Y^TU`U^TU^SU���6UTUbQ\
ZeTWUc�]ecd�RU�QR\U�d_�`UbV_b]�dXUYb�TedYUc
Y^�Q^�Qd]_c`XUbU�VbUU�Vb_]�VUQb�dXQd�Q^
e^`_`e\Qb�TUSYcY_^�gY\\�dXbUQdU^�dXUYb�\YfU�
\YX__T�_b�UhYcdU^SU���6_b�dXQd�bUQc_^�dXU
3_^cdYdedY_^�c�1bdYS\U�999�`b_fYTUc�V_b�\YVU
dU^ebU�Q^T�dXU�`b_dUSdY_^�QWQY^cd�cQ\Qbi�TU�
SbUQcUc���1c�1\UhQ^TUb�8Q]Y\d_^�gb_dU�Y^
dXU�6UTUbQ\Ycd�@Q`Ubc��dXUcU��QbU�dXU�RUcd
Uh`UTYU^dc�gXYSX�SQ^�RU�TUfYcUT�Y^�Q^i�W_f�
Ub^]U^d�d_�cUSebU�Q�cdUQTi��e`bYWXd��Q^T
Y]`QbdYQ\�QT]Y^YcdbQdY_^�_V�dXU�\Qgc����1\�
dX_eWX�dXU�Qed_^_]i�d_�]Q[U�Y]`QbdYQ\
TUSYcY_^c�Yc�Qd�dXU�XUQbd�_V�ZeTYSYQ\�Y^TU`U^T�
U^SU��dXU�S_^SU`d�UhdU^Tc�VebdXUb��Qc�Yd�XQc
RUS_]U�Q``QbU^d�Y^�dXU�Y^dUbTU`U^TU^d�]_T�
Ub^�g_b\T�dXQd�Q�ZeTWU�c�QRY\Ydi�d_�Ve^SdY_^
Y^TU`U^TU^d\i�SQ^�RU�QVVUSdUT�Ri�]_bU�dXQ^
Q�cY]`\U�dXbUQd�_V�Z_R�\_cc�_b�cQ\Qbi�bUTeS�
dY_^���DXU�VUTUbQ\�S_ebd�cicdU]�]ecd
S_^dY^eU�d_�RU�Y^�S_^db_\�_V�Ydc�_g^�W_fUb^�
Q^SU��Q\RUYd�gYdXY^�dXU�\Y]YdQdY_^c�cUd�Ri�dXU
3_^cdYdedY_^�c�cicdU]�_V�SXUS[c�Q^T�RQ\�
Q^SUc�

>QdY_^Q\�S_ebdc�_V�\Y]YdUT�ZebYc�
TYSdY_^��_`UbQdY^W�gYdXY^�Q�cicdU]�_V

VUTUbQ\Yc]���E^\Y[U�dXU�cdQdU�S_ebdc��gXYSX
QbU�TUcYW^UT�d_�XQ^T\U�Q\\�\UWQ\�TYc`edUc
gYdXY^�Q�WU_WbQ`XYS�QbUQ��dXU�VUTUbQ\�S_ebdc
gUbU�^UfUb�Y^dU^TUT�d_�XQ^T\U�]_bU�dXQ^�Q
c]Q\\�`UbSU^dQWU�_V�dXU�^QdY_^�c�\UWQ\�TYc�
`edUc���DXYc�^_dY_^�Yc�Qd�dXU�XUQbd�_V�ZeTYSYQ\
VUTUbQ\Yc]��Q�S_^SU`d�Uh`bUccUT�Y^�]_bU�TU�
dQY\�\QdUb�Y^�dXU�`\Q^���?eb�3_^cdYdedY_^�c
SbUQdY_^�_V�Q�^QdY_^Q\�W_fUb^]U^d�UhUbSYcY^W
\Y]YdUT��TU\UWQdUT�`_gUbc�Uh`\QY^c�dXU�Y]�
`_bdQ^SU�_V�dXYc�S_bU�fQ\eU��Red�Yd�^UUTc�d_�RU
bUQVVYb]UT�Y^�`bQSdYSU�dY]U�Q^T�QWQY^���3XYUV
:ecdYSU�BUX^aeYcd�XQc�VbUaeU^d\i�^_dUT�dXQd
Q\dX_eWX�dXU�6bQ]Ubc�WQfU�d_�3_^WbUcc�dXU
e\dY]QdU�dQc[�_V�TUfU\_`Y^W�Q�b_\U�V_b�dXU
VUTUbQ\�S_ebdc��dXUi�\UVd�dg_�Y]`_bdQ^d
WeYTU`_cdc���6UTUbQ\�S_ebdc�gUbU�Y^dU^TUT�d_
S_]`\U]U^d�cdQdU�S_ebd�cicdU]c��^_d�ce`�
`\Q^d�dXU]���1^T�VUTUbQ\�S_ebdc�gUbU�d_�RU�Q
TYcdY^SdYfU�ZeTYSYQ\�V_be]�_V�\Y]YdUT�ZebYc�
TYSdY_^��`UbV_b]Y^W�dXU�dQc[c�dXQd�cdQdU
S_ebdc��V_b�`_\YdYSQ\�_b�cdbeSdebQ\�bUQc_^c�
S_e\T�^_d�

5hSU\\U^SU���DXb_eWX_ed�dXUYb�XYc�
d_bi��dXU�VUTUbQ\�S_ebdc�XQfU�XQT�d_�TUSYTU
]Q^i�_V�c_SYUdi�c�]_cd�S_^dU^dY_ec�Q^T�Y]�
`_bdQ^d�YcceUc���DXU�TYc`edUc�dXQd�bQYcU�dXUcU
YcceUc�_VdU^�`bUcU^d�Q�XYWX�\UfU\�_V�VQSdeQ\�
\UWQ\�Q^T�QT]Y^YcdbQdYfU�S_]`\UhYdi���DXU
VUTUbQ\�S_ebdc��XQfU�ceSSUccVe\\i�bUc_\fUT
]Q^i�_V�dXUcU�YcceUc�RUSQecU�dXUi�XQfU�XYWX
cdQ^TQbTc�_V�\UWQ\�UhSU\\U^SU��XQfU�_RdQY^UT
ce`UbY_b�bUc_ebSUc��Q^T�QddbQSd�dQ\U^dUT
`Ubc_^^U\���5hSU\\U^SU�XQc�]Q^i�]_bU�S_]�
`_^U^dc��U^S_]`QccY^W�dXU�Y^dUWbYdi�_V�dXU
^_]Y^QdY_^c�`b_SUcc��dXU�dbQY^Y^W�WYfU^�d_
ZeTWUc��bUc_ebSUc�`b_fYTUT�V_b�dXUYb�ce``_bd�
Q�\Y]YdUT�U^_eWX�ZebYcTYSdY_^�c_�dXUi�SQ^
RUS_]U�ceVVYSYU^d\i�Uh`Ubd�gYdX�ceRZUSd
]QddUb�Q^T�`b_SUTebU��dXU�dY]U�QfQY\QR\U�V_b
S_^dU]`\QdY_^�Q^T�bUQc_^UT�TUSYcY_^��Q^T
dXU�`bUcdYWU�_V�dXU�_VVYSU���@eR\YS�S_^VYTU^SU
Y^�dXU�VUTUbQ\�S_ebdc�Yc�Q�fYdQ\�Y^WbUTYU^d�_V
_eb�S_^cdYdedY_^Q\�cicdU]���DXQd�S_^VYTU^SU
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�

Y^�\QbWU�`Qbd�TU`U^Tc�e`_^�dXU�S_ebdc�]QY^�
dQY^Y^W�dXUYb�cdQ^TQbTc�_V�UhSU\\U^SU�

1SS_e^dQRY\Ydi���1]UbYSQ^�W_fUb^�
]U^d�Yc��Qd�Ydc�b__d��W_fUb^]U^d�Ri�dXU
`U_`\U���DXU�VYbcd�3XYUV�:ecdYSU��:_X^�:Qi�
_RcUbfUT��dXQd�^Uhd�d_�T_Y^W�bYWXd��dXU�WbUQd
_RZUSd�Y^�dXU�QT]Y^YcdbQdY_^�_V�ZecdYSU�cX_e\T
RU�d_�WYfU�`eR\YS�cQdYcVQSdY_^��#��E^TUb�_eb
3_^cdYdedY_^��X_gUfUb��dXU�ZeTYSYQ\�RbQ^SX
]ecd�_VdU^�bUc_\fU�TYc`edUc�QSS_bTY^W�d_�\Qg
bQdXUb�dXQ^�dXU�]QZ_bYdi�c�gYcXUc���@bUcUbf�
Y^W�dXU�`_gUb�_V�dXU�S_ebdc�d_�T_�gXQd�Yc
bYWXd�gXY\U�cecdQY^Y^W�dXUYb�\UWYdY]QSi�Y^�dXU
UiUc�_V�dXU�`eR\YS�Yc�_^U�_V�dXU�]_cd�TU\YSQdU
RQ\Q^SY^W�QSdc�_V�_eb�S_^cdYdedY_^Q\�cicdU]�
9V�dXU�VUTUbQ\�S_ebdc�Q\YU^QdU�dXU�`eR\YS�Q^T
\_cU�Ydc�ce``_bd�Q^T�`QbdYSY`QdY_^��dXUi�SQ^�
^_d�SQbbi�_ed�dXUYb�Q``b_`bYQdU�b_\U���9^�dXYc
cU^cU��\YVU�dU^ebUT�VUTUbQ\�ZeTWUc��\Y[U�Q\\
_dXUb�`eR\YS�_VVYSYQ\c��QbU�VY^Q\\i�QSS_e^dQR\U
d_�dXU�`U_`\U�

DXU�]_cd�`_gUbVe\�`_`e\Qb�Y^V\eU^SU
_^�dXU�VUTUbQ\�ZeTYSYQbi�Yc�dXU�ZeTYSYQ\�Q`�
`_Y^d]U^d�`b_SUcc��gXYSX�bUc`_^Tc�WU^UbQ\\i
_fUb�dY]U�d_�SXQ^WUc
Y^�U\USd_bQ\�]QZ_bY�
dYUc���?dXUb�U\U]U^dc
_V�QSS_e^dQRY\Ydi�QbU
Y]`_cUT�Ri�3_^WbUcc
e^TUb�1bdYS\Uc�9�Q^T
999�_V�dXU�3_^cdYde�
dY_^��C_]U�c`USYVYS
U\U]U^dc��ceSX�Qc�bU�
c_\fY^W�]_cd�SQcUc�_V
ZeTYSYQ\�TYcSY`\Y^U�_b
TYcQRY\Ydi��bUcYTU�Y^
Y^dUb^Q\�ZeTYSYQbi
]USXQ^Yc]c���E\dY�
]QdU\i��X_gUfUb��dXU
VUTUbQ\�S_ebdc�cicdU]
]ecd�U^cebU�Ydc�_g^
QSS_e^dQRY\Ydi

                                                          
#��4bQVd�\UddUb�Vb_]�:_X^�:Qi��U^S\_cUT�Y^�\UddUb�Vb_]�:_X^
:Qi�d_�:Q]Uc�9bUTU\\��!%�CU`d��!') ���Y^�"�=33B55��D85

<965�1>4�3?BB5C@?>45>35�?6�:1=5C�9B545<<�")"��")$
�!(%'��

dXb_eWX�dXU�UhQ]`\U�_V�Ydc�\UQTUbcXY`��cU\V�
Y]`_cUT�cdQ^TQbTc�_V�S_^TeSd�dXQd�QbU
]_bU�cdbY^WU^d�dXQ^�dX_cU�V_b�_dXUb�`eR\YS
_VVYSYQ\c��Q�TU]_^cdbQdUT�QRY\Ydi�d_�]Q[U�UV�
VYSYU^d�ecU�_V�dXU�bUc_ebSUc�Yd�XQc�RUU^�WYfU^�
Q^T�dXU�S_]]Yd]U^d�d_�dbUQd�Q\\�ecUbc�_V�dXU
S_ebdc�gYdX�e^TUbcdQ^TY^W��TYW^Ydi��Q^T�bU�
c`USd�

7KH�)HGHUDO�&RXUWV�7RGD\

D_TQi��Q�^e]RUb�_V�dXU�VUTUbQ\
S_ebd�c�S_bU�fQ\eUc�QbU�Y^�ZU_`QbTi��\QbWU\i
V_b�bUQc_^c�RUi_^T�dXU�S_ebdc��S_^db_\���DXU
Y^SbUQcY^W�Qd_]YjQdY_^�_V�c_SYUdi��Ydc�cdeR�
R_b^�\YdYWY_ec^Ucc��dXU�RbUQ[T_g^�_V�_dXUb
Y^cdYdedY_^c��Q^T��`QbQT_hYSQ\\i��dXU�fUbi
`_`e\QbYdi�Q^T�ceSSUcc�_V�dXU�VUTUbQ\�S_ebdc�
XQfU�S_]RY^UT�d_�cdbQY^�dXU�S_ebdc��QRY\Ydi�d_
`UbV_b]�dXUYb�]YccY_^�

8eWU�RebTU^c�QbU�^_g�RUY^W�`\QSUT
_^�dXU�VUTUbQ\�S_ebdc���1^�XYcd_bYSQ\�_fUb�
fYUg�_V�SQcUc�S_]]U^SUT�Y^�dXU�VUTUbQ\
TYcdbYSd�Q^T�Q``UQ\c�S_ebdc�cY^SU�!) $�bU�

fUQ\c�bU]Qb[QR\U�Wb_gdX���cUU�6YWebU�!��
DXU�E�C��`_`e\QdY_^�XQc�Y^SbUQcUT�c\YWXd\i
]_bU�dXQ^�"  ��cY^SU�!) $���9^�dXU�cQ]U

6YWebU�!

3YfY\�Q^T�3bY]Y^Q\�3QcUc�3_]]U^SUT�Y^�E�C��4YcdbYSd�3_ebdc��!) $���!))%
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`UbY_T��X_gUfUb��gXY\U
VUTUbQ\�SbY]Y^Q\�SQcUc
S_]]U^SUT�Q^^eQ\\i�Y^
dXU�TYcdbYSd�S_ebdc�XQfU
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� ,Q�������GUXJ�RIIHQVHV�DFFRXQWHG�IRU�RQO\����SHUFHQW�RI�WKH�FULPLQDO
GRFNHWV��ZLWK�VHOHFWLYH�VHUYLFH�DQG�DXWR�WKHIW�DFFRXQWLQJ�IRU�DQ�DGGLWLRQDO
���SHUFHQW���%\�������ERWK�DXWR�WKHIW�DQG�VHOHFWLYH�VHUYLFH�FDVHV�KDG�DOO
EXW�GLVDSSHDUHG�ZKLOH�GUXJ�RIIHQVHV�DFFRXQWHG�IRU����SHUFHQW�RI�WKH�FULPL�
QDO�ILOLQJV�

� 7KH�QXPEHU�RI�PXOWL�GHIHQGDQW�FDVHV�KDV�JURZQ�E\����SHUFHQW�VLQFH������
7KH�QXPEHU�RI�PXOWL�GHIHQGDQW�GUXJ�FDVHV�KDV�LQFUHDVHG�E\�QHDUO\���
SHUFHQW�EHWZHHQ������DQG��������7KH�DYHUDJH�MXGJH�WLPH�UHTXLUHG�SHU
GHIHQGDQW�LQ�PXOWL�GHIHQGDQW�FDVHV�LV�����KRXUV�FRPSDUHG�WR�����KRXUV
SHU�GHIHQGDQW�LQ�VLQJOH�GHIHQGDQW�FDVHV�

� 7KH�QXPEHU�RI�MXU\�WULDOV�ZLWK���RU�PRUH�GHIHQGDQWV�KDV�LQFUHDVHG�PRUH
WKDQ����SHUFHQW�EHWZHHQ������DQG������ZKLOH�FULPLQDO�FDVH�ILOLQJV�KDYH
LQFUHDVHG�RQO\����SHUFHQW�

� 7KH�FRQYLFWLRQ�UDWH�LQ������ZDV�DSSUR[LPDWHO\����SHUFHQW���6LQFH�WKDW�WLPH
WKH�UDWH�KDV�JURZQ�JUDGXDOO\�WR�LWV�SUHVHQW����SHUFHQW���7KLV�WUDQVODWHV�LQWR
DGGLWLRQDO�GHIHQGDQWV�UHTXLULQJ�VHQWHQFLQJ�

� ,Q�������FULPLQDO�FDVH�ILOLQJV�UHSUHVHQWHG�RQH�WKLUG�RI�WRWDO�ILOLQJV�LQ�GLVWULFW
FRXUWV�DQG�FULPLQDO�WULDOV�DFFRXQWHG�IRU����SHUFHQW�RI�DOO�WULDOV���,Q�����
FULPLQDO�ILOLQJV�ZHUH�RQO\����SHUFHQW�RI�DOO�ILOLQJV��EXW����SHUFHQW�RI�DOO
WULDOV�

� 7KHUH�ZHUH�RQO\����GLVWULFWV�LQ������ZKHUH�FULPLQDO�FDVHV�UHSUHVHQWHG
PRUH�WKDQ����SHUFHQW�RI�WKH�WULDO�GRFNHWV��LQ����������GLVWULFWV�GHYRWHG
PRUH�WKDQ����SHUFHQW�RI�WKHLU�WULDO�GRFNHWV�WR�FULPLQDO�FDVHV�

� 6LQFH�������WKH�DYHUDJH�OHQJWK�RI�D�FULPLQDO�MXU\�WULDO�KDV�LQFUHDVHG�IURP
����GD\V�WR�����GD\V�

� &ULPLQDO�MXU\�WULDOV�LQ�WKH������GD\�UDQJH�KDYH�LQFUHDVHG�����SHUFHQW�VLQFH
�����

� 7KH�QXPEHU�RI�SURVHFXWRUV�KDV�LQFUHDVHG�����SHUFHQW�VLQFH������ZKLOH
WKH�QXPEHU�RI�MXGJHV�KDV�LQFUHDVHG�RQO\����SHUFHQW�
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